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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2019 and for the six-month period then ended

16. INVESTMENT PROPERTIES

Cost:

As at 31 December 2018
Transfer from construction in progress
New purchase

Transfer from inventory

As at 30 June 2019

Accumulated depreciation:

As at 31 December 2018
Depreciation for the period

As at 30 June 2019

Net carrying amount:
As at 31 December 2018
As at 30 June 2019

Additional disclosures:

VND

Buildings and
structures

49,782,198,221
200,360,269,407
31,454,545,455
8,440,043,773

290,037,056,856

(2,754,318,988)
(2,860,594,992)

(5,614,913,980)

47,027,879,233

284,422 142,876

The rental income and operating expenses relating to investment properties were presented

as follows:
For the six-month
period ended
30 June 2019
Rental income from investment properties 2,520,507,117

Direct operating expenses of investment
properties that generated rental income
during the period 836,028,116

VND

For the six-month
period ended
30 June 2018

2,262,099,596

641,511,862

The future annual rental receivable under the operating leases is disclosed in Note 35.

The fair value of the investment properties was not formally assessed and determined as at
30 June 2019. However, based on the current occupancy rate and the market value of these
properties, management believed that these properties’ fair values was higher than their

carrying values at the balance sheet date.

32



Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

17.

18.

18.1

CONSTRUCTION IN PROGRESS

Vo Van Kiet Office Building

Opal Tower project
Vicco Office Building

Other project costs

TOTAL

LONG-TERM INVESTMENTS

Investments in associates (Note 18.1)
Investments in other entities (Note 18.2)

TOTAL

Investments in associates

30 June 2019

55,631,851,665
27,877,311,935

18,475,774,744

VND
31 December 2018

28,336,280,030
27,683,053,969
132,939,571,829
10,554,011,609

101,984,938,244

199,512,917,437

30 June 2019

1,168,299,277,073
127,000,000,000

VND
31 December 2018

1,100,366,004,321
76,000,000,000

1,285,299,277,073

1,176,366,004,321

Details of investments in associates are as follows :

Business voting

LDG Real estate trading 42.63

1,1568,299,277,073

42.96

30 June 2019 31 December 2018
% Carrying % Carrying
value voting value
% VD % VIND

1,100,366,004,321

As at 30 June 2019, all of ordinary shares of LDG being owned by the Group were pledged

as collateral for the bonds (Note 26.3).
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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

18. LONG-TERM INVESTMENTS (continued)

18.1  Investments in associates (continued)

Details of the movement in investments in associates are as follows:

Cost of investment:

As at 31 December 2018 and as at 30 June 2019

Accumulated share in post-acquisition profit of the associates:

As at 31 December 2018

Share profit of the associates for the period

As at 30 June 2019

Net carrying amount:
As at 31 December 2018
As at 30 June 2019

18.2 Investments in another entity

Details of investments in another entity are as follows:

Business

Phu Lac Phu Quoc Tourism
service

Green |-Park Joint  Investment in
Stock Company (*) infrastructure of
industrial parks

TOTAL

VND

564,988,410,000

535,377,594,321
57,933,272,752

593,310,867,073

1,100,366,004,321

1,158,2099,277,073

30 June 2019 31 December 2018
% Carrying % Carrying
voting value voting value
% VND % VND
19  76,000,000,000 19 76,000,000,000
17 51,000,000,000 - &

127,000,000,000

76,000,000,000

(*) This amount represents the Company’s interest in Green I-Park Joint Stock Company
(“Green |-Park”) in accordance with the Resolution of Board of Directors No. 04/2019/NQ-
HDQT dated 21 February 2019 approving the investment into Green |-Park at 17%.
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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2019 and for the six-month period then ended

19.

20.

GOODWILL

Cost:
As at 31 December 2018 and as at 30 June 2019

Accumulated amortisation:

As at 31 December 2018
Amortisation for the period

As at 30 June 2019

Net carrying amount:
As at 31 December 2018
As at 30 June 2019

SHORT-TERM TRADE PAYABLES

Due to other parties

- Mien Nam Waterway Transport Trading
Business Company Limited

- An Thien Phu Construction Trading Service
Company Limited

- Kim Hung Phat Company Limited

- Binh Dinh Construction Company Limited

- Hung Long Phat Investment and
Construction Joint Stock Company

- The Minh Electric Construction and Building
Company Limited

- The Gioi Nha Joint Stock Company

- Vinaconex 25 Joint Stock Company

- Others

Due to related parties (Note 34)
TOTAL

35

VND

122,217,983,114

(21,740,981,657)
(6,110,899,152)

(27,851,880,809)

100,477,001,457

94,366,102,305

VIND

30 June 2019 31 December 2018

456,106,269,394
34,107,226,334

28,944,971,378
27,723,443,686
24,088,977,635

19,628,857,883

15,916,152,974
14,375,045,150
9,841,228,300
281,580,366,054
367,975,313

580,824,242,993

37,407,113,956
15,480,104,875
52.257.990.064

36,774,364,298

25,127,016,790
31,306,072,348
27,106,705,859
355,364,874,803
149,599,872

456,474,244,707

580,973,842,865

— g
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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

21. SHORT-TERM ADVANCES FROM CUSTOMERS

Advances from individual customers for
purchase of apartments and land lots

30 June 2019

422,573,981,153

VND
31 December 2018

906,385,679,742

Advances from other customers 9,375,353,463 31,314,918,182
Advances from related parties (Note 34) 125,329,232,785 91,304,807,283
TOTAL 557,278,567,401 1,029,005,405,207
22. STATUTORY OBLIGATIONS
VND
Increase Paid

31 December 2018 in period in period 30 June 2019
Value-
added tax 85,305,345,114  87,250,970,767 (120,486,612,963) 52,069,702,918
Corporate
income tax 346,864,312,024 182,479,887,766 (282,795,740,226) 246,548,459,564
Personal
income tax 33,398,206,579  54,479,291,982 (67,821,846,364) 20,055,652,197
Others 16,936,366 1,432,015,134 (1,416,134,924) 32,816,576
TOTAL 465,584,800,083 325,642,165,649 (472,520,334,477) 318,706,631,255

23. SHORT-TERM ACCRUED EXPENSES

Cost of construction projects
Brokerage fees
Loan interests

Others
TOTAL

24, SHORT-TERM UNEARNED REVENUE

Revenue from real estate services
Revenue from management services

TOTAL

36

30 June 2019

333,985,315,509
42,242,598,591
25,993,381,227
24,998,229,123

VND
31 December 2018

340,572,757,459
35,081,791,1563
32,311,611,625
27,632,541,757

427,219,524,450 435,598,701,994
VND
30 June 2019 31 December 2018

21,657,831,819
3,664,372,561

11,726,656,113
7,612,206,223

25,222,204,380

19,338,862,336




Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

25.

26.

OTHER SHORT-TERM PAYABLES

Received on behalf for project developers
Received capital contribution of
business co-operation contracts (“BCC")
- Khang Hung Invest Company Limited
- LDG
- Others
Short-term deposits received
Deposits received from individuals for
purchasing apartments
Payable for investments
- Petro Capital and Infrastructure
Investment Joint Stock Company
- Others
Maintenance fees received
Dividend
Others

TOTAL

In which:
Due to other parties
Due to related parties (Note 34)

LOANS AND BORROWINGS

Short-term
Bank loans (Note 26.1)
Current portion (Note 26.2)

Long-term
Bank loans (Note 26.2)
Bonds (Note 26.3)

TOTAL

Details of movement of loans are as follows:

Beginning balance

Drawdown

Repayment

Bond issuance cost

Allocation of bond issuance cost

Ending balance

37

30 June 2019

2,5695,148,495,917

634,650,841,255
407,555,099,500
190,866,645,000

36,229,096,755
122,052,231,744

65,039,758,345

VND
31 December 2018

1,196,045,090,689

375,916,635,455
368,500,000,000

7,416,635,455
56,727,972,816

86,506,284,108

52,270,631,143 52,358,786,778
46,726,595,200 46,726,595,200
5,5644,035,943 5,632,191,578
40,493,227,400 62,298,278,210
10,323,116,926 94,486,049,253
53,424,715,619 65,650,543,660
3,574,303,018,349 1,989,989,640,969

3,309,293,641,286
265,009,377,063

30 June 2019

845,215,863,821
724,231,754,309
120,984,109,512

2,200,437,921,270
169,603,655,069
2,030,834,266,201

1,988,703,750,289
1,285,890,680

VIND
31 December 2018

471,425,076,235
470,721,457,975
703,618,260

2,394,395,462,491
116,608,697,257
2,277,786,765,234

3,045,653,785,091

2,865,820,538,726

For the six-month
period ended
30 June 2019

2,865,820,538,726
1,134,490,981,551
(953,705,236,153)
(5,537,303,306)
4,584,804,273

VND

For the six-month
period ended
30 June 2018

2,629,404,653,968
759,571,5653,036
(593,309,836,880)

2,813,068,182

3,045,653,785,091

2,698,479,438,306

-1



Dat Xanh Group Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

26.

26.1

LOANS (continued)

Short-term bank loans
Details of the short-term bank loans are as follows:

Principal Description of
Bank 30 June 2019 repayment term Purpose collateral

(VND)

Vietnam Joint Stock Commercial Bank for Industry and Trade — Quang Nam Branch

Loan 1 150,000,000,000 From 14 June 2019 Tofinance Land use rights of 20
fo 12 June 2020 working capital land lots at Phu My An

of VND
203,746,000,000.

Vietnam Prosperity Joint Stock Commercial Bank
Loan 1 145,698,488,283 From 9 July 2019 To finance Term-deposits
to 9 March 2020 working capital of VND

33,641,798,028

Saigon Commercial Joint Stock Bank — Sai Gon Branch
The merchandise,

Loan 1 91,104,292,355 From 18 November To finance . .
2019to 10 working capital i egg:v:b‘;;g[:m
December 2020

receivable
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Dat Xanh Group Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

26.

26.1

LOANS (continued)

Short-term bank loans (continued)
Details of the short-term bank loans are as follows: (continued)

Principal Description of
Bank 30 June 2019 repayment term Purpose collateral

(VND)

Vietnam Joint Stock Commercial Bank for Industry and Trade - Thu Thiem Branch

Loan 1 78,339,228,800 12 April 2020 To finance Unsecured
working capital

Loan 2 52,904,539,120 From 29 March 2019 To finance Term-deposits of VND

to 29 March 2020  working capital 26,191,317,307;

Receivables from Hai
Au Project, Marina
Project and machinery
equipment with net
carrying value

of VND 3,007,665,475

Loan 3 31,674,894,065 From 4 July 2019 to To finance Receivables from
5 December 2019  working capital brokerage contract of

Eco Green Project and

others amounting to

VND 12,988,000,000;

Term-deposits of VND

4,000,000,000
Loan 4 30,000,000,000 18 January 2020 To finance Term-deposit of VND
working capital 27,000,000,000

Joint Stock Commercial Bank for Investment and Development of Vietnam

Loan 1 53,809,822,647 From 29 July 2019 to To finance Unsecured
30 December 2019 working capital

Vietnam Joint Stock Commercial Bank for Industry and Trade - Thang Long Branch

Loan 1 39,911,905,000 From 4 To finance Term-deposits of VND
December 2019 working capital 14,060,715,893
to 24 January 2020

Technology and Commercial Joint Stock Bank - Thang Loi Branch

Loan 1 25,381,217,620 From 6 September To finance The merchandise,
2019 to 28 December working capital rights of claim

2019 receivables and

receivable

Tien Phong Commercial Joint Stock Bank

Loan 1 16,797,000,000 From 28 August 2019 To finance Term-deposits of
to 14 September 2019 working capital VND 8,896,069,082

39
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Dat Xanh Group Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

26.
26.1

26.2

LOANS (continued)
Short-term bank loans (continued)
Details of the short-term bank loans are as follows: (continued)

Principal Description of
Bank 30 June 2019 repayment term Purpose collateral

(VND)

Vietnam Joint Stock Commercial Bank for Industry and Trade -
Bien Hoa Industrial Zone Branch

Loan 1 5,950,533,100 From 3 September To finance Unsecured
2019to 22 working capital
October 2019
Tien Phong Commercial Joint Stock Bank — Can Tho Branch
Loan 1 1,194,750,000 From 24 May 2019 Tofinance The vehicle with net
to 23 May 2024 working capital book value
amounting to VND

1,696,684,617
Tien Phong Commercial Joint Stock Bank — Hai Ba Trung Branch

Loan 1 881,500,000 From 27 April 2019 Tofinance The vehicle with net
to 26 April 2020 working capital book value
amounting to VND

1,154,672,908
Tien Phong Commercial Joint Stock Bank - Nghe An Branch

Loan 1 583,583,329 5June 2019 Tofinance for The vehicle with net
purchase of book value

vehicle amounting to VND

862,325,000

TOTAL 724,231,754,309

Short-term bank loans bear interest at market rates applicable to each commercial banks.
Long-term bank loans

Details of the long-term bank loans are as follows:

Principal Description of
Bank 30 June 2019 repayment term Purpose collateral
(VND)

Vietnam Prosperity Joint Stock Commercial Bank
Loan 1 115,650,000,000 From 9 April To finance Land use rights,
2020 to on-going project associated
9 July 2021 infrastructure
incurred from
Sunview Sky

In which:
Current

portion 20,000,000,000
Tien Phong Commercial Joint Stock Bank

Loan 1 70,660,073,060 To To finance Land use rights of
25 March 2021 working capital 91 land lots at Yen
Thanh Residence
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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

26.

26.2

LOANS (continued)

Long-term bank loans (continued)
Details of the long-term bank loans are as follows: (continued)

Principal
Bank 30 June 2019 repayment term Purpose

(VND)

Description of
collateral

Vietnam Joint Stock Commercial Bank for Industry and Trade - Thu Thiem Branch

Loan 1 3,032,050,000 From 25 July 2019 To finance
to 11 January 2022 on-going
projects
In which:
Current
portion 460,680,000

Tien Phong Commercial Joint Stock Bank - Hoan Kiem Branch

Loan 1 517,455,737 From 26 July 2019 To finance for
to 12 December 2020  purchase of
vehicle
In which:
Current
portion 344,970,499
Loan 2 341,333,324 From 26 July 2019 To finance for
to 21 February 2022  purchase of
vehicle
In which:
Current
portion 128,000,004

Shinhan Bank (Vietnam) Limited - Ha Noi Branch

Loan 1 386,852,460 From 25 January 2019 To finance for
to 31 December 2020  purchase of
vehicle

Current
portion 50,459,016

TOTAL 190,587,764,581

In which:
Current
portion  20,984,109,512
Long-
term
loan 169,603,655,069

The vehicle with net
book value of VND
4,237,942 600

The vehicle with net
book value of VND
973,234,572

The vehicle with net
book value of VND
591,998,666

The vehicles
with net carrying
value of VND
122,916,667

Long-term bank loans bear interest at market rate applicable to each commercial bank.
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Dat Xanh Group Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

26. LOANS (continued)

26.3 Bonds
Details of bonds are as follows:

Arrangement Description of
organization 30 June 2019 Term Purpose collateral

(VND)

Vietnam International Commercial Joint Stock Bank - Ho Chi Minh City Branch

Date of issuance 680,000,000,000 4 years To finance Land use rights,
31 July 2018 on-going associated
projects  infrastructure incurred

from the financed

project

Date of issuance 470,000,000,000 2 years To finance Two (2) land use rights
23 October 2018 working capital at An Phu Ward,
District 2,

Ho Chi Minh City

Un-allocated bond (7,053,030,304)
issuance cost

Date of issuance 250,000,000,000 2 years Tofinance  Two (2) land use rights
24 August 2018 working capital at An Phu Ward,
District 2,

Ho Chi Minh City

Un-allocated bond (2,914,847,670)
issuance cost

1,390,032,122,026

Tien Phong Joint Stock Commercial Bank

Date of issuance 420,000,000,000 4 years To finance Four (4) land use rights
22 December 2017 working capital at Hiep Binh Chanh
Un-allocated bond ~ (7,752,840,907) Ward, T Bl Districh

Ho Chi Minh City owned

by Saigon Riverview;
412,247,159,093 Land use rights,
associated infrastructure

belong to project of Vicco
Saigon;

All of LDG'’s ordinary
shares owned by the
Company and its

issuance cost

subsidiaries

Vietnam Prosperity Joint Stock Commercial Bank
Date of issuance 100,000,000,000 3 years To finance Land use rights,
24 April 2017 on-going associated infrastructure
projects incurred from the

financed project
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Dat Xanh Group Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

26. LOANS (continued)

26.3 Bonds
Arrangement Description of
organization 30 June 2019 Term Purpose collateral

(VND)

Viet Capital Securities Joint Stock Company

Date of issuance 234,000,000,000 5 years To finance Unsecured
28 May 2019 (%) working
capital
Un-allocated bond (5,445,014,918)
issuance cost
228,554,985,082
TOTAL 2,130,834,266,201
In which:
Current portion 100,000,000,000

Non-current portion  2,030,834,266,201
Bonds are charged at market interest rates according to Bond Order Contract.

(*) It represents the bonds with total proceed of VND 234 billion at par value of VND 1
billion/per bond issued to Korea Investment & Security Co., Ltd with the following terms
as approved by the Resolution of Annual General Meeting No. 02/2018/NQ-DHDCD
dated 11 December 2019 and No. 01/2019/NQ-DHDCD dated 16 March 2019 and the
Resolution of Board of Director No. 07/2019/NQ-HDQT dated 10 April 2019:

- Maturity date: 5 years from issuance date.

- Conversion: Partially or fully converted into the Company’s shares after 1 year from
issuance date.

- Interest: 7%/per annum
- Conversion price: 29,228 VND/share and will be adjusted upon Adjusted Events.

- Callable bonds: Upon 37th to 48th month of bond term, the Company has the call
option with total proceed not exceeding 20% of total bond value. Callable bonds
are subject to interest rate of 10.5%/per annum.

- Purpose: Develop land areas, finance the Company’s working capital and
restructure its capital.
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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

27

27.2

27.3

OWNERS’ EQUITY (continued)

Capital transactions with owners

Contributed share capital

Beginning balance
Dividend shares

Ending balance
Dividends declared during the year
Dividends on ordinary shares
Dividend shares declared

Dividends paid to owners
Dividends paid to non-controlling interests

Ordinary shares

Shares authorised to be issued

Shares issued and fully paid
Ordinary shares

Treasury shares
Ordinary shares

Shares in circulation
Ordinary shares

46

For the six-month
period ended
30 June 2019

3,500,714,120,000

VIND

For the six-month
period ended
30 June 2018

3,031,926,860,000
393,787,260,000

3,500,714,120,000

3,425,714,120,000

321,898,336,878

30 June 2019
Number of shares

350,071,412

350,071,412

(250,056)

349,821,356

393,787,260,000
42,275,000
242,142,870,575

31 December 2018

Number of shares

350,071,412

350,071,412

(250,056)

349,821,356



Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

27

27.4

OWNERS’ EQUITY (continued)

Earnings per share

Basic and diluted earnings per share are calculated as follows:

For the six-month

For the six-month

period ended period ended
30 June 2019 30 June 2018
Net profit after tax (VND) 556,386,597,461 432,152,536,831
Less: Bonus and welfare fund (VND) (i) = 2
Net profit after tax attributable to ordinary
shareholders (VND) 556,386,597,461 432,152,536,831
Dilution resulting from interest expenses of
convertible bonds 1,220,646,575 s
Net profit attributable to ordinary
shareholders adjusted for the effect of
dilution 557,607,244,036  432,152,536,831
Weighted average number of ordinary shares 349,821,356 342,321,356
Effect of dilution due to:
Convertible bonds 8,006,022 -
Weighted average number of ordinary shares
adjusted for the effect of dilution 351,325,250 342,321,356
Basic earnings per share(VND/share) 1,590 1,262
Diluted earnings per share(VND/share) 1,587 1,262

()  Net profit used to compute earnings per share for the period ended 30 June 2019 was
not adjusted for the provisional allocation to Bonus and welfare fund from 2019 profit
after tax due to pending approval from the Shareholder General Meeting.
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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

28.

28.1

28.2

29.

REVENUES

Revenues from sale of goods and rendering of services

Revenue from sale of apartments,

town houses and land lots

Revenue from real estate services

Revenue from construction services
Revenue from management services, leasing

Revenue from sale of investment properties

TOTAL

In which:
Sales to other parties
Sales to related parties (Note 34)

Finance income

Gain from disposal of investments
Interest income

TOTAL

For the six-month
period ended
30 June 2019

1,015,486,699,235
1,038,133,107,248
269,520,096,588

VIND

For the six-month
period ended
30 June 2018

806,133,231,261
931,828,597,580
199,866,886,084

17,563,606,584 6,833,640,588
- 2,737,036,895
2,340,703,509,655 1,947,399,392,408

2,227,491,601,274
113,211,908,381

1,836,510,669,300
110,888,723,108

COSTS OF GOODS SOLD AND SERVICES RENDERED

Cost of apartments, town houses and land
lots sold

Cost of real estate services

Cost of construction services

Cost of management services, leasing

Cost of investment properties sold

TOTAL

48

VND

For the six-month For the six-month
period ended period ended

30 June 2019 30 June 2018
219,980,650,000 150,696,904,917
18,751,195,071 22,881,765,311
238,731,845,071 173,578,670,228
VND

For the six-month For the six-month
period ended period ended

30 June 2019 30 June 2018

673,902,158,102
229,154,486,594
250,809,414,628

10,115,271,770

516,836,279,027
202,860,414,992
183,671,863,323
5,492,502,475
2,372,513,925

1,163,981,331,094

911,233,573,742

“S 31l g e r B L% W



Dat Xanh Group Joint Stock Company

B0O9a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2019 and for the six-month period

30. FINANCE EXPENSES

Interest expenses
Bond issuance costs

Others
TOTAL

then ended

For the six-month
period ended
30 June 2019

94,476,231,843
4,684,804,273

VND

For the six-month
period ended
30 June 2018

68,490,342,359
2,813,068,182
191,383,081

99,061,036,116

71,494,793,622

31. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
- Labour cost
- Brokerage fees
- Depreciation and amortisation
- Others

General and administrative expenses
- Labour cost
- Expense for external services
- Depreciation and amortisation
- Goodwill
- Provision expenses
- Others

TOTAL

For the six-month
period ended
30 June 2019

233,734,740,244
112,268,626,430
82,307,825,011
7,169,451,222
31,998,937,681

218,506,694,160
124,632,830,222
41,673,922,989
8,047,630,123
6,110,899,152
696,872,811
37,344,538,863

VND

For the six-month
period ended
30 June 2018

179,503,819,512
88,469,004,756
67,703,136,844
512,053,070
22,819,624,842

150,348,873,701
82,5629,152,051
28,047,786,152
3,421,132,550
5,694,309,229
4,942,975,775
25,713,617,944

452,241,434,404

329,852,693,213

32. OTHER INCOME AND OTHER EXPENSES

Other income
- Income from penaities
- Others

Other expenses
- Penalties
- Loss from fixed asset disposal

- Others
NET OTHER PROFIT

For the six-month
period ended
30 June 2019

56,015,130,967
50,961,092,480
5,292,612,960

7,197,462,753
5,080,738,612

2,116,724,141

VND

For the six-month
period ended
30 June 2018

9,205,454,405
6,424,270,192
2,781,184,213

1,813,961,815
344,071,505
399,060,446
1,070,829,864

49,056,242,687

7,391,492,590
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Dat Xanh Group Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended
33. CORPORATE INCOME TAX

The statutory corporate income tax (“CIT”) rate applicable to the Group is 20% of taxable
profits.

The Group's tax returns are subject to examination by the tax authorities. As the application
of tax laws and regulations are susceptible to varying interpretations, amounts reported in the
interim consolidated financial statements could be changed at a later date upon final
determination by the tax authorities.

33.1 CIT expenses

VND

For the six-month For the six-month
period ended period ended

30 June 2019 30 June 2018

Current CIT expense
Adjustment for (over) under accrual of tax from

184,264,792,932 161,232,167,048

prior periods (1,784,905,166) 740,637,580
Deferred tax (income) expenses (746,959,602) 854,423,224
TOTAL 181,732,928,164 162,827,227,852

The reconciliation between CIT expense and the accounting profit multiplied by CIT rate is
presented below:

VND

For the six-month For the six-month

period ended period ended

30 June 2019 30 June 2018

Accounting profit before tax 971,141,068,551 813,091,165,060
At CIT rate of 20% applicable to the Group 194,228,213,710 162,618,233,012

Adjustments:
Non-deductible expenses
Taxable loss not yet recognised deferred tax
during the period
Amortisation of goodwill
Income has been taxed in previous periods
Adjustment for (over) under accrual of tax

1,078,649,649

1,791,112,991
1,222,179,830
(2,721,324,500)

1,105,038,444

590,981,606
1,138,861,846

from prior period (1,784,905,166) 740,637,580
Consolidated adjustment - (3,905,990,554)
Share (profit) loss from associates (11,586,654,550) 539,465,918
Others (494,343,800) -
CIT expenses 181,732,928,164 162,827,227,852

33.2  Current CIT expense

The current CIT payable is based on taxable profit for the current period. The taxable profit
of the Group for the period differs from the profit as reported in the interim consolidated
income statement because it excludes items of income or expense that are taxable or
deductible in other periods and it further excludes items that are not taxable or deductible.
The Group’s liability for current tax is calculated using tax rates that have been enacted at
the balance sheet date.
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Dat Xanh Group Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

33.

33.3

334

CORPORATE INCOME TAX (continued)

Deferred tax

The following are the major deferred tax assets recognised by the Group, and the movements
thereon, during the current and previous period:

VND
Consolidated Consolidated
balance sheet income statement
For the For the
six-month six-month
Ending Beginning period ended period ended
balance balance 30 June 2019 30 June 2018

Unrealised profit 22,045,610,335 8,286,131,667 13,759,478,668 1,022,272,271
Accruals 7,5658,442,651 7,768,086,135 (209,643,484)  (173,539,648)
Provision for

doubtful receivables 299,200,797 299,200,797 - -
CIT paid on

progress payments

from customers (*)  1,500,479,960 14,303,355,542 (12,802,875,582) (1,703,155,847)

Net deferred tax
assets 31,403,733,743 30,656,774,141

Deferred tax credit to interim consolidated income
statement 746,959,602  (854,423,224)

(*) This represents CIT payable computed of cash advances received from customers in
connection with sales of apartments in accordance with Circular No. 78/2014/TT-BTC
dated 18 June 2014 issued by the Ministry of Finance effective since 2 August 2014.

Unrecognised deferred tax assets

Deferred tax assets have not been récognised in respect of the following items due to
uncertainty of future taxable profits:

VIND
Temporary differences
Tax losses carried forward of subsidiaries 37,087,537,153
Provision for doubtful short-term receivables 1,979,066,323
TOTAL 39,066,603,476
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Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2019 and for the six-month period then ended

34.

TRANSACTIONS WITH RELATED PARTIES

Significant transactions with related parties in current period and prior period were as follows:

Related parties

LDG

Dai Thinh Phat
Investment
Construction
Joint Stock
Company ("Dai
Thinh Phat”)

Nam Saigon
Real Estate
Development
and Investment
Corporation

(“Nam Sai Gon”)

Amounts due from related parties at the balance sheet date were as follows:

Related party

Related party

Related party

Relationship Nature of transaction

Associate Received capital
contribution for long-
term BCC

Advance for BCC
Capital contribution
for long-term BCC
Revenue from real
estate service
Revenue from
construction service
Lending interest

Revenue from
construction service

Revenue from
construction service

Relationship Nature of transaction

Short-term trade receivables

LDG

Nam Sai Gon

Mr Luong Tri
Thao

Dat Xanh
Premium

Mr Luong Tri Tu

Revenue from real
estate services
Revenue from
construction services

Associate

Related Revenue from
party construction services

Member of Revenue from
BOD  sales of apartment

Related Revenue from sale
party real estate

Shareholder Revenue from

sales of apartment
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30 June 2019

190,866,645,000
100,000,000,000

74,930,478,058

35,663,045,552

61,209,425,334

16,339,437,495

VND

For the six-month For the six-month
period ended

period ended
30 June 2018

13,972,872,720

30,654,452,442
1,933,000,001

51,667,698,400

14,593,699,546

VND

Ending balance Beginning balance

41,159,631,657

1,240,097,200

9,578,688,195

1,844,871,879

10,940,817,461

1,240,097,200

134,839,559 -
73,506,490 73,506,490
54,031,634,980 12,254,421,151




Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2019 and for the six-month period then ended

34. TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due from related parties at the balance sheet date were as follows: (continued)

Nature of

Related party Relationship transaction

Short-term advance to supplier

Dat Xanh Related Revenue from sale
Premium party real estate
Mr Nguyen Deputy GD Advance to
Truong Son implement project

Short-term loan receivables

Nha Trang Related Lending
Petrol party
Other receivables
LDG Associate Capital contribution
for long-term BCC
Advance fo BCC
Deposit

Lending interest
Payment on behalf

Mr Luong Tri Tu  Shareholder Advance to
purchase land lots
Advance
Mr Nguyen Deputy GD Advance
Truong Son
Mr Tran Cong Deputy GD Advance
Luan
Mr Nguyen Deputy Advance
Khanh Hung Chairman
of BOD
Dat Xanh Related Other
Premium party
Nha Trang Petrol Related Lending interest
party
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VND

Ending balance Beginning balance

131,135,750 -

- 30,000,000,000

131,135,750  30,000,000,000

- 756,370,320
177,470,596,928 141,540,118,870
90,909,090,909 =
11,076,950,000 9,481,796,659
5,560,666,665 5,550,666,665
2,239,212,041 5,096,885,041
81,700,285,577 -
2,243,413,900 2,316,920,390
7,014,000,000 7,014,000,000

1,159,000,000

1,469,000,000

398,822,600 2,922,600

- 31,320,000

- 12,144,139
379,762,038,620 172,515,774,364




Dat Xanh Group Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2019 and for the six-month period then ended

34.

TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due to and due from related parties at the balance sheet date were as follows:

(continued)
Nature of
Related party Relationship transaction
Short-term trade payables
Dai Thinh Phat Related Trade payable
party
LDG Associate Service fee
Asset disposal
Dat Xanh Premium Related Trade payable
party
Short-term advance from customers
Dai Thinh Phat Related Advance of
party construction
contract
Mr Luong Tri Tu Share Advance of
holder apartment
Nam Sai Gon Related Advance of
party construction
contract
Other short-term payables
LDG Associate Received capital
contribution for
BCC

Deposit received
for transferring

shares

Received on

behalf

LDG Related Advance
party

Dat Xanh Premium Related Deposit

party Others

Mr Luong Tri Thao BOD's Others
member

Mr Luong Tri Thin ~ Chairman of Others
BOD

Mr Luong Tri Tu Shareholder Others

Mr Nguyen Deputy Others
Khanh Hung Chairman
of BOD
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VND

Ending balance Beginning balance

222,260,500 89,599,872
85,714,813 -
60,000,000 60,000,000

- 89,599,872

367,975,313 149,599,872

123,677,077,446 82,910,114,233

1,6562,155,339

8,394,693,050

125,329,232,785

91,304,807,283

190,866,645,000

70,000,000,000
1,166,000,000
210,000,000

2,000,000,000

639,151,342

42,000,000

66,033,121
19,547,600

264,450,000
400,000,000
552,459,000

42,000,000

26,981,680

265,009,377,063

1,285,890,680



















